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In 2010, in accordance with the Central Government's goal of “achieving sound, rapid
economic and social development”, the Export-Import Bank of China and its branches made
tremendous joint efforts and realized all goals set for the 11th Five-Year Plan. The Bank facilitated
a relatively rapid recovery for Chinese imports and exports and promoted the restructuring of the
economy. While implementing China’s diplomatic tasks by its businesses, the Bank has made its
due contribution to strengthening China’s capability in addressing the international financial crisis,

as well as in enhancing China’'s economic strength and national power.

The total amount of loans signed amounted to RMB426.5 billion throughout the year, with
disbursement standing at RMB350 billion. 43 onlending loan agreements were signed with a
total contract value of USD770 million. The year-end total assets valued at RMB1.057 trillion,
with on-and-off-balance sheet loan outstanding registered RMB874.7 billion. These credits have
supported the export of mechanical and electronic equipment, new-and high-tech products,
overseas construction contracts and foreign investment projects amounting to USD115.3 billion in
total, as well as the import of products at a worth of USD53.1 billion. Altogether this played an
irreplaceable role in the recovery of China’s export of mechanical and electronic products, which
now has reached the pre-crisis level, and in the new record China has set in foreign trade despite
this hard time.
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In 2010, the newly signed export seller's credit amounted to RMB155.59 billion with
disbursement adding up to RMB144.221 billion. The year-end outstanding registered RMB300.307
billion, an increase of RMB18.803 billion over the previous year.
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Loan disbursement for equipment export amounted to RMB8.717 billion, 5.6% of the total
disbursement of export seller’s credit;

Loan disbursement for ship export amounted to RMB13.934 billion, 8.96% of the total;
Loan disbursement for new-and high-tech products amounted to RMB47.291 billion,
30.39% of the total;

Loan disbursement for general mechanical and electronic products amounted to
RMB13.326 billion, 8.56% of the total;

Loan disbursement for overseas construction contracts amounted to RMB9.094 billion,
5.84% of the total;



© Loan disbursement for overseas investment projects amounted to RMB51.684 billion,
33.22% of the total;

© Loan disbursement for agricultural products export amounted to RMB5.594 billion, 3.6%

of the total; £
[T
© Loan disbursement for other types of export amounted to RMB5.949 billion, 3.82% of the g)
total. ;
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In 2010, the newly signed export buyer's credit amounted to RMB35.595 billion with
disbursement of RMB32.63 billion, an increase of RMB12.394 billion and RMB2.152 billion
respectively. The year-end outstanding registered RMB97.956 billion, an increase of RMB22.214
billion over the previous year.
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In 2010 the Bank signed import credit agreements worth RMB111.975 billion, with
disbursement of RMB98.469 billion. The year-end outstanding registered RMB169.684 billion,
an increase of RMB38.496 billion over the previous year.
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As the only bank implementing Chinese Government concessional loan and preferential
export buyer’s credit, the Bank continued to reinforce its support to the developing world in 2010,
making contribution to the strategic and cooperative relationship based on mutual trust, benefit

and common development between China and other developing nations.

The Bank made great efforts to fulfill the Chinese government’s new concessional loan
commitments to countries and regions from Africa, the ASEAN region, the Shanghai Cooperation
Organization and the Lusophone (Portuguese-speaking) countries. In addition, the Bank facilitated
the signing of loan agreements of key overseas projects, helped other developing countries to
improve their self-reliant development capacity and domestic investment environment, accelerated

their economic development, and raised the living standard of local citizens.
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Onlending Loans from Foreign Governments and International
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Throughout the year 43 new onlending loan agreements were signed with a total contract
value of USD766 million. The year-end outstanding amount was USD25.52 billion. There were 38
newly signed loan agreements on energy efficiency, emission reduction and new energy projects
with a total value of RMB5.5 billion, and an outstanding amount of RMB3.5 billion.

In accordance with the Central Government’s foreign investment guidelines, requiring wise
and effective use of foreign investments, the Bank gave full support to projects in key areas,
such as infrastructure, medical and health care, education, environmental protection, and played
an important role in the development of the western regions of the country, as well as in the
revitalization of the old northeastern industrial base. The Bank also actively carried out the Central
Government’s energy efficiency and emission reduction policies, attracted preferential loans from
international financial institutions, and created green credit which takes energy efficiency and
new energy sources as its main focus. In 2010 the Bank, for the first time, onlent from the Asian
Development Bank, and was given the qualification to onlend the World Bank’s third phase energy
efficiency loans. In the meantime, the Bank further broadened the areas covered by Sino-U.S.
Sovereign Guaranteed Loans. In addition, the Bank qualified as the onlending bank of a number of
key projects supported by the Chinese Government, such as China’s first energy efficiency building
project, and the projects on the procurement of railway rescuing facilities, taking up more than
50% of the market share in this regard.

At present, the Bank has onlent loans provided by 23 foreign governments and 6 international
financial institutions, including Japan, Germany, Israel, the Netherlands, Austria, Spain, France,
Portugal, Italy, Sweden, Poland, Australia, Norway, Finland, Denmark, Kuwait, Korea, Saudi
Arabia, Switzerland, Luxembourg, Canada, United Kingdom, Belgium, the World Bank, the Asian
Development Bank, the Nordic Investment Bank, the Nordic Development Fund, the European
Investment Bank and the US Eximbank.
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In 2010 the Bank conducted a great number of international settlements, letters of
guarantee and trade financing transactions in a total worth of USD63.583 billion, up by
30.84% from the previous year. These transactions covered a wide range of fields such as
shipping, communications, manufacturing, textile, automobiles, machinery, household electrical
appliances, agricultural products, etc. All of the Bank’s loan facilities have been supported by
these transactions. The Bank also ensured its support for the development of small and medium-
sized enterprises by offering factoring services. In addition, the bank introduced RMB products
such as cross-border trade credit letters, bank guarantees and trade financing transactions to
promote the internationalization of RMB.
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In 2010, the Bank issued 755 letters of guarantee with a total value of USD10.206 billion.
The year-end outstanding was USD22.585 billion. As an important financing business of the Bank,
letters of guarantee played a key role in supporting Chinese companies’ “Go Global” campaign, and
in their engagement in international economic and technical cooperation and competition. This
business has firmly facilitated China’s international economic and trade transactions, including
the export of new-and high-tech products, mechanical and electronic products and complete
sets of equipment, and capital goods, as well as offshore contracting projects and overseas
investments.
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Throughout the year, the Bank carried out 10496 international settlement transactions

(including the sales and purchase of foreign exchange) worth of USD47.93 billion. In 2010, the
Bank altogether handled L/C transactions worth USD5.769 billion, up by 23.8% over the previous
year; sales and purchase of foreign exchange transactions worth USD14.109 billion, an increase

of 51.61% year-on-year.
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Trade Financing
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In 2010, trade financing business of the Bank maintained a strong momentum. Throughout
the year, the Bank dealt with 1235 trade financing transactions worth USD5.446 billion, up
by 41.83% year-on-year. In addition to traditional trade financing products such as export bill
purchase, discount of export commercial invoice, packing loan, inward bill advance, delivery
against bank guarantee, import refinance, outward remittance finance, insurance finance, great
progress has been made in high-end trade financing products, such as domestic factoring, domestic
enterprise refinancing, international dual factoring, forfeiting, single export factoring, interbank
refinancing, etc. Altogether, the Bank has set up a trade financing system which provides clients

with comprehensive and multi-facet services.
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Fund Raising
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In 2010, the Bank launched 13 issues of RMB financial bonds totaling RMB189.27 billion
in domestic inter-bank market. In addition, the Bank successfully issued RMB bonds for the
third time in Hong Kong SAR. The amount of this issue was RMB5 billion and the accumulated
amount of RMB bonds that the Bank has issued in Hong Kong has reached 10 billion. With such
achievements, the Bank’s market influence has been strengthened.

In face of constant changes of market conditions and expectations, the Bank laid great
emphasis on macroeconomic research and market trend analysis, kept close contact with
institutional investors, and designed sound plans and schedules to issue bonds. Based on market
conditions, the Bank launched a wide range of products including short and medium term fixed
rate bonds, and medium and long term floating rate bonds with maturity ranging from 1 year to 10
years to meet various investment needs. The Bank issued bonds through a variety of tender modes,
including quantity tender, interest rate tender and price tender. Meanwhile, the Bank followed a

sound schedule and selected reasonable timing to ensure the success of bond issuing.

In 2010 the Bank successfully issued RMB bonds in Hong Kong for the third time. This RMB5
billion bond, with the lowest fund raising costs among mainland bank issuers that year, won great
popularity among local private and institution investors. The successful RMB bond issuing in Hong
Kong not only further improved the Bank's influence in the local market, but also greatly pushed
forward the internationalization of RMB, and the development of the Hong Kong bond market.
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In 2010, confronted with the volatile financial market, the Bank made unrelenting efforts
to reinforce its risk management and internal system, and employed different products flexibly to
provide clients with satisfying services. At the same time, the Bank strengthened its analysis on
market trends and improved its operational capacity. While ensuring financial liquidity and safety of
the Bank, it proactively seized opportunities brought by market fluctuations to expand self-run fund

transaction business, raise the efficiency of fund operation, and maximize the return on assets.
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Underwriting Business
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In 2010, the underwriting business of the Bank again registered rapid and healthy
development. In accordance with the stipulations of the regulatory authorities, the Bank improved
its risk management on underwriting business and management within duration, optimized its
operation process, and effectively managed risks while ensuring rapid business growth. Throughout
the year, the Bank altogether issued 13 debt financing instruments worth RMB13.5 billion for 10

enterprises, covering a wider range of industries.
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Currently, China Eximbank is rated by three famous international rating organizations,
namely, Moody’s, Standard & Poor’'s and Fitch. On November 11, 2010, Moody’s upgraded its
rating of the Bank from Al to Aa3 with positive outlook. And on December 16, 2010, Standard
& Poor’s upgraded its rating of the Bank from A+ to AA- with stable outlook. Besides, The Bank
has a rating at A+ with stable outlook from Fitch. All these ratings are compatible with China's

sovereign ratings.
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