16 i E 3 H O 4R 1720204 E 3R & THE EXPORT-IMPORT BANK OF CHINA

o

ZEM Wu Fulin
TK President




1THKEEE Message from the President

17

m
J

1TIEES

MESSAGE FROM THE PRESIDENT

O

20205, HHORTERBYXEPRESHERARISE, RIRRSAFEBHITN
ZFtaRRE, MAERRBAE, BEBUIFREZLT, 27MKRS "7 X
R, BERMEMEREFAR—TIES. BE2020FXK, 2TRNINATBISH1Z
76, EHIEKEB10% ; &I BERRIN4.35127T, FALIGKEB13%, FREMRE
1.62%, EL=F T %, EfrERITRALS PEENTR .

(e,

sEse, BITIRSRESRIAFEN.

XETREIBEIEAGS, BEERNMHEBEREER, RIRBARRITHERENR, WERMER B SSHEERRE A
Bo RITTUBEERAMA. NIBRES TG, AHETE. ETEFREELASRE, KNIAREETHRS, KR
FOETZm, BREBNHREL “BEE MAR . EAKSRERILARE, REELERRIERAEST21TE
HRR, MR —+EERALZGEN, 2EFRTEENERNERFE, FHRARNERNITZ B,

SRILES, 7EE M E R XRIEIF BRI

IR A E—S R, HREFES, HAOrUERITS. REN. ®HH. RIRARTIKERWS, FE
MUBSRARS, LEERESRGKEE B8 SNRE, Eirek~ IV EHNERED B, B, BIREBEH
RAZHSHR, RANIRZ O LR QIFER~™RNRS, THEET K. RER. #E%, #HT KHEH
H, MREZERERRER. BETTIN R W RETIE MRS, F/ R EE ORIR A FR ARSI,

44T, RSERBIRMEBRTURB LT K.

PEREELMEAESTET, NEERQFRL B, ENAKBERRNE, R ERAMEEILR. HEH
BISRELRRE, ZHEWITIFRBRORABES, FREEWRRELERKIT20%. UERKE&EATES], G2
SREERARED, IFK=ZA. EBRXNIX. REEFEEMXEFTLE. FRECER, BIEEIFIRIUR
REHI, ¥ —H B BREFERERSHE,

HRY), RAATRBINEE SRR R

ARIEE ABREIA, MRFIERR, MAETENS, ELERRIEY. HEEEWa, BURENIELAR, ®
BETUEWT N, RASGSREKT, RN2EFVSHFES ANAKRERAE, BINTEERR, NISEER
HEBE




18

o

FE#E OR1T20205F E RS THE EXPORT-IMPORT BANK OF CHINA

TR, DX EIRIR.

RFFRAELE, TEXOIZUEER, RRRBEFARIRAEFR. B2XOMEMARR, MERMREN. HFIENME
HE, RURREKER, MARMISKEEEHE, TEENRBEEERR, BAERER . EXEFFENRES
B, IREZXLRERNES, BUENESMRIR, IHER/MBRE, KOARFIREFUBENEZHEAS 0¥ T
5, BRRAFAREMER, LEIMMPLBITI R 5= F ML B o

FREE

REER, RTHNE, 2021F2RELFHR “THLR” MUABZE, BEREREMII00FFRRZE, #MiFHHO
RITTFEXER. REER. #HORTRAERPRESRNZEBASNERBENRAOZIET, BEBF. BAF
7, NRSERBIRMEFLFREEHEARTE, ULRRSUEERZT 10085,

van
73

FRERH ORITITK



1T EE Message from the President

In 2020, we at the Export-Import Bank of China fully implemented the major decisions
made by the CPC Central Committee and the State Council, made coordinated efforts
to control COVID-19 and advance China’s economic and social development, and
increased credit supply to support the real economy in a targeted and effective way.
We spared no effort to help boost stable performance in key sectors and fulfilled
our responsibilities as a policy bank. As of the end of 2020, the Bank’s total on- and
off-balance sheet assets exceeded RMBS5 trillion, a year-on-year growth of more than
10%. Its balance of Renminbi and foreign currency loans surpassed RMB4.3 trillion,
a year-on-year increase of over 13%. The Bank’s non-performing loan ratio stood at
1.62%, dropping for three consecutive years. The Bank’s international credit ratings
have remained the same as China’s sovereign ratings.

Breaking new ground through fulfillment of our mission and responsibilities

We provided financial support to COVID-19 response efforts, implemented the government’s overall pandemic response
financial policies, made good use of the re-lending quota provided by the People’s Bank of China (PBC) and postponed
debt repayment by struggling micro, small and medium-sized enterprises. We issued financial bonds on COVID-19
control and special bonds for resuming production, thus providing solid financial support for COVID-19 response and
the reopening of the economy.

We increased inclusive finance services and provided onlending loans totaling almost RMB100 billion. This made it easier
for micro and small enterprises to access financing and reduced their financing cost. We assisted the development of
private enterprises on a priority basis, with the outstanding balance of the Bank’s loans provided to private businesses
growing faster than its overall credit growth. Actively responding to the G20 Debt Service Suspension Initiative, we gave
favourable consideration to all applications made by eligible debtor countries, and this supported the poorest countries
in overcoming difficulties caused by COVID-19.

Leveraging our strengths in boosting dual circulations to facilitate both China’s domestic
development and its engagement in the global economy

We provided more credit to foreign trade companies to ensure that market supply meets demand and that these
companies could secure orders, deliver goods, and maintain market share. We provided foreign trade enterprises with
policy-based financing in a targeted manner. We carried out special onlending and supply-chain financial services to
keep the global industrial chain and supply chain stable and unimpeded. We explored new ground to develop foreign
trade by supporting new business models including overseas warehousing and cross-border e-commerce.

We developed new financial products and services, participated in China Import and Export Fair, China Beijing
International Fair for Trade in Services and China International Import Expo to increase China’s exports and imports
and boost its domestic development and international economic engagement. We exceeded the target in terms of the
number of foreign trade loans signed and disbursed within the year, thus contributing to stabilizing and promoting both
exports and imports.
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Taking the lead in promoting China’s development endeavors in key sectors

We continued to focus on key areas and weak links in carrying out the Bank’s mission, closely followed China’s strategy of
pursuing innovation-driven development and increased medium- and long-term loans to enhance the overall performance
of the innovation chain. We endeavored to promote the high-quality development of the manufacturing industry and
support enterprises in developing key technologies. By the end of 2020, the Bank’s loans to the manufacturing sector
had increased by close to 20% year on year.

Guided by China’s strategy on promoting coordinated regional development, we allocated credit resources in a
well-planned way to support the development of the Yangtze River Delta, Guangdong-Hong Kong-Macao Greater Bay
Area and Beijing-Tianjin-Hebei Region. We conducted green finance and promoted both the BRI and green development
through credit support and equity investment.

Making new advances in enhancing corporate governance and internal management

We worked actively to modernize corporate governance, strengthened rules and regulations, and improved working
mechanisms to deliver quality performance. We strove to increase returns by improving management; we strictly enforced
budgetary discipline and adopted various measures to increase revenue and cut expenditure. By doing so, we increased
the Bank’s overall revenue and ensured profit for the year. We also made major efforts to develop Fintech and accelerate
IT blueprint development, thus bolstering the Bank’s business development.

Guarding against potential dangers and forestalling and defusing financial risks

We were keenly mindful of potential dangers and enhanced risk control capacity. We improved measures to forestall
and defuse risks and took coordinated steps to ensure security of various lines of business. We enhanced the risk alert
system, intensified risk monitoring, screening and warning and strengthened risk record management. We reinforced
the management and control of overseas debt risks, improved country-specific risk prevention and control system, and
enhanced the monitoring of and early warning on major countries and developments.

We rectified problems in compliance with rules of regulators and improved internal management and compliance. We
focused on key projects and made great efforts to reduce non-performing assets and recollect the written-off loans to cut
the non-performing loan ratio. This enabled us to meet the Bank’s goal for risk prevention and control between 2018-2020.

Outlook for 2021

Only with solid steps can a great goal be realized. The year 2021 marks the beginning of China’s 14th Five-Year Plan
and the centenary of the CPC, and this makes it all the more important for us at the Bank to fulfill our mission. We will,
under the leadership of the CPC Central Committee and the State Council and with the support of competent government
departments, shoulder our responsibilities, make greater contribution to the development of the real economy and
commemorate the centenary of the CPC with outstanding performance.



