118  hE#HORTT20235FE/RE  The Export-Import Bank of China 2023 Annual Report

JEEE
FINANCIAL STATEMENTS
BHKEITAERGRR
2023F12H31H

(BB HEBBIN, SMBAUHINARTELT)

i
M M AF R RERITRIN 22,899 42,552 22,899 42,552
I EL FRI 17,415 16,135 16,694 13,174
FRHRS 223,036 207,081 223,036 207,081
TSR A 2,093 2,099 2,093 2,099
ENREERE 273,208 127,789 273,208 127,789
B RANBR 5,191,802 4,912,936 5,192,871 4,913,995
RBMEERE~ 155,844 129,492 147,723 121,129
A & 265,713 230,560 199,195 162,602
H G R 173,066 207,158 173,066 207,158
KERRAIL 2% 7,200 7,773 79,982 81,384
RS 424 421 424 421
EEZE 3,306 3,594 2,786 3,057
EETRE 1 15 1 15
TR HEr 845 1,105 845 1,105
ERNE 979 1,432 953 1,392
BIEFTIS R 41,603 42,892 41,438 42,763
HAthzg = 6,502 3,983 6,417 3,861

BRI 6,385,936 5,937,017 6,383,631 5,931,577
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(FrmBEERS, MBI NARHERT)

i

B AP RERITIE RN 292,678 250,253 292,678 250,253
Bl Ko EAth & B4 1 R 169,448 159,643 169,448 159,643
FRANES 30,032 52,712 30,032 52,712
R B MR A G 448 477 = -
TSR 23,662 42,580 23,662 42,580
= U ol I <5 B 25 7= 70 25,009 9,495 25,009 9,495
MU 7770 216,522 203,017 220,341 203,551
715 BR T 7 M 292 242 272 227
[ 32 Fb 2% 2,833 17,508 2,660 17,333
it iR 4,186 3,189 4,186 3,189
R A 5535 5,208,530 4,792,346 5,208,530 4,792,346
FARAGR 850 1,321 827 1,284
BIEFTIS R A R 2,108 1,506 2,106 1,506
Hthth 16,324 16,874 15,556 16,094
AREIT 5,992,922 5,551,163 5,995,307 5,550,213
FRE &N &
SRR A 150,000 150,000 150,000 150,000
HthiaET A 59,876 59,876 59,876 59,876
Hrp x4k 59,876 59,876 59,876 59,876
v VN 141,507 141,507 141,507 141,507
HihZR & W 982 348 622 158
BRAR 2,313 1,311 2,172 1,306
— R XS 18,919 18,919 18,919 18,919
RO B 17,192 11,555 15,228 9,598
JHEFEABMEENG AT 390,789 383,516 388,324 381,364
DB AR AN R 2,225 2,338 = -
FrEENmaIT 393,014 385,854 388,324 381,364

HERMBEEN G ST 6,385,936 5,937,017 6,383,631 5,931,577
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Consolidated and the Bank’s Balance Sheet
As at 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

ASSETS:
Cash and deposits with central bank 22,899 42,552 22,899 42,552
Deposits with banks and other financial
o 17,415 16,135 16,694 13,174
institutions
Placements with banks and other
223,036 207,081 223,036 207,081

financial institutions
Derivative financial assets 2,093 2,099 2,093 2,099
Financial assets purchased under

resale agreements 273,208 127,789 273,208 127,789
Loans and advances to customer 5,191,802 4,912,936 5,192,871 4,913,995
Financial assets held for trading 155,844 129,492 147,723 121,129
Debt investments 265,713 230,560 199,195 162,602
Other debt investments 173,066 207,158 173,066 207,158
Long-term equity investments 7,200 7,773 79,982 81,384
Investment properties 424 421 424 421
Fixed assets 3,306 3,594 2,786 3,057
Construction in progress 1 15 1 15
Intangible assets 845 1,105 845 1,105
Right-of-use assets 979 1,432 953 1,392
Deferred incomes tax assets 41,603 42,892 41,438 42,763
Other assets 6,502 3,983 6,417 3,861

TOTAL ASSETS 6,385,936 5,937,017 6,383,631 5,931,577
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(Amounts in millions of RMB unless otherwise stated)

Liabilities:
Borrowings from central bank 292,678 250,253 292,678 250,253
Due to banks and other financial
etitutions 169,448 159,643 169,448 159,643
Placements from banks and other
financial institutions 30,082 oz 20,092 oz
Financial liabilities held for trading 448 477 - -
Derivative financial liabilities 23,662 42,580 23,662 42,580
Financial assets sold under repurchase
agreements 25,009 9,495 25,009 9,495
Due to customers 216,522 203,017 220,341 203,551
Employee benefits payable 292 242 272 227
Taxes payable 2,833 17,508 2,660 17,333
Provisions 4,186 3,189 4,186 3,189
Debt securities issued 5,208,530 4,792,346 5,208,530 4,792,346
Leases liabilities 850 1,321 827 1,284
Deferred income tax liabilities 2,108 1,506 2,106 1,506
Other liabilities 16,324 16,874 15,556 16,094
Total Liabilities 5,992,922 5,551,163 5,995,307 5,550,213
Owner’s equity:
Paid-in capital 150,000 150,000 150,000 150,000
Other equity instruments 59,876 59,876 59,876 59,876
Including: Perpetual bond 59,876 59,876 59,876 59,876
Capital reserves 141,507 141,507 141,507 141,507
Other comprehensive income 982 348 622 158
Surplus reserves 2,313 1,311 2,172 1,306
General reserves 18,919 18,919 18,919 18,919
Undistributed profits 17,192 11,555 15,228 9,598
Total equity attributable to the Bank 390,789 383,516 388,324 381,364
Non-controlling interests 2,225 2,338 = -
Total Non-controlling Equity 393,014 385,854 388,324 381,364

Total Liabilities and Equity 6,385,936 5,937,017 6,383,631 5,931,577
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BHAEITHER
2023FE
(RBETEIN, 2TBMYHARTEFT)

— Bl 23,308 31,515 22,215 30,752
LISY=ON 25,440 19,791 23,429 19,299
HIIEUON 198,390 173,433 196,462 172,943
FMEZH (172,950) (153,642) (173,033) (153,644)
FEBENAREERN 2,296 2,518 2,296 2519
FEENASIEN 3,090 3,402 3,090 3,402
FEENASTH (794) (884) (794) (883)
BARWE 5,000 15,876 5,939 12,322
Heb  WEEMAE W AKRARS (Ri%k) (306) 10 (15) (165)
DR AT ENSRAT L LA
PRI E 1,316 1,656 1,316 1,656
NANETHHRE 1,438 (57,539) 1,434 (54,206)
Lz (10,960) 50,744 (10,961) 50,743
Hibl SN 66 48 50 48
A B - 2) = 2
H itz 28 79 28 29
Z. Bl%l (12,223) (20,281) (11,792) (19,569)
b (1,433) (1,302) (1,400) (1,295)
NE=pa=$E (5,131) (4,559) (4,890) (4,376)
ERRERX (5,635) (14,367) (5,478) (13,845)
HbAF R ERK = (18) = (18)
Hitl S A (24) (35) (24) (39)
=. BlFIE 11,085 11,234 10,423 11,183
JIRE=AIZS'ON 13 18 13 18
B BN (95) (377) (95) (377)
M. FESE 11,003 10,875 10,341 10,824
o PSR A (2,165) (2,815) (1,685) (2,798)
. OFEHE 8,838 8,060 8,656 8,026
3B F AT AREY AT 8,799 8,072 8,656 8,026

DR R RE 39 (12) - _
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(FRmBEEERS, TR NARDESIT)

s HMGZE AW E S 634 (85) 464 (858)

(—) PEFATRANEMEGS WENTE R 634 (85) 464 (858)

1. LUETFREE DI R M E MRS e - - - -

zuﬁﬁiﬁiﬁﬁ*ME@%AWﬁ 634 (85) 464 (858)

()R E T AR EME LRSI - - - -
(mu@ﬁMEﬁiHEEMﬁAE@%é

Wami RS TAERAAANED 474 (822) 474 (822)
(@M@ﬁh@ﬁzﬂﬁﬁﬂﬁAﬁ@ﬁé

KWHENESTARRERARKES (4) (19) (4) (19)

(4) 9 I SIRRITEER 164 756 (6) (17)

(D) AR F OB ANE MRS W E S - - = -

t. ZEREDEN 9,472 7,975 9,120 7,168

B FARITRANEG S WS 9,433 7,987 9,120 7,168

V3B F LB ANEE WG DA 39 (12) - -
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Consolidated and the Bank’s Income Statements
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

|. Operating revenue 23,308 31,515 22,215 30,752
Net interest income 25,440 19,791 23,429 19,299
Interest income 198,390 173,433 196,462 172,943
Interest expenses (172,950) (153,642) (173,033) (153,644)
Net fee and commission income 2,296 2,518 2,296 2,519
Fee and commission income 3,090 3,402 3,090 3,402
Fee and commission expenses (794) (884) (794) (883)
Investment income 5,000 15,876 5,939 12,322
Including: Investment income from associates and
- (306) 10 (15) (165)
joint ventures
Net gains on derecognition of debt
1,316 1,656 1,316 1,656
instruments at amortized cost
Gains/(losses) from changes in fair value 1,438 (57,539) 1,434 (54,206)
Exchange losses/(gains) (10,960) 50,744 (10,961) 50,743
Other operating income 66 48 50 48
Losses from disposal of assets - (2) - (2)
Other gains 28 79 28 29
II. Operating expenses (12,223) (20,281) (11,792) (19,569)
Taxes and surcharges (1,433) (1,302) (1,400) (1,295)
Operating and administrative expenses (5,131) (4,559) (4,890) (4,376)
Credit impairment losses (5,635) (14,367) (5,478) (13,845)
Other assets impairment losses - (18) = (18)
Other operating costs (24) (35) (24) (35)
Il. Operating Profit 11,085 11,234 10,423 11,183
Add: Non-operating income 13 18 13 18
Less: Non-operating expenses (95) (377) (95) (377)
IV. Profit before income tax 11,003 10,875 10,341 10,824
Less: Income tax expenses (2,165) (2,815) (1,685) (2,798)
V. Net profit 8,838 8,060 8,656 8,026
Net profit attributable to Equity holders of the Bank 8,799 8,072 8,656 8,026

Non-controlling interests 39 (12) - -
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(Amounts in millions of RMB unless otherwise stated)

VI. Other comprehensive income 634 (85) 464 (858)
Other comprehensive income after tax attributable
634 (85) 464 (858)
to the Bank
(1) Items that will not be reclassified to profit or
loss
(2) Items that may be reclassified to profit or
634 (85) 464 (858)

loss

i.  Other comprehensive income of
recognised under equity method

ii. Changes in fair value of debt instruments
measured at fair value through other 474 (822) 474 (822)
comprehensive income

iii. Allowance for credit losses on debt
instruments measured at fair value (4) (19) (4) (19)
through other comprehensive income

iv. Exchange differences on translation of

) } 164 756 (6) (17)
foreign operations
Other comprehensive income - after tax attributable
to non-controlling interests
VII. Total comprehensive income 9,472 7,975 9,120 7,168
(1) Total comprehensive income attributable to the
9,433 7,987 9,120 7,168
Bank
(2) Total comprehensive income attributable to
39 (12) - -

non-controlling interests
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SHFEENGZ TR
2023FE
(BRBETEIN, 2TBMYHARTEFT)

2023F1A1BRE 150,000 59,876 141,507
KEE B B E A = - .
(—) FAWE DI = - .
(D) rEERAN (BL) BER - . .
(Z) FiEE = - _
1 REAERAR = - .
2. B ENDE = - .
3. W EMNm TAFEENDE = = =

2023F 12831 HRER 150,000 59,876 141,507
2022F1B1HRA 150,000 59,876 141,507
KSR LR EE - - -

(—) ZEBEST - - -
(D) FEERAN (BL) BER - - -
(Z) FEE - - -
1 RIERAR - - -
2. WA ENDE - - -
3. W EMNm TAFHEENDE - - -

2022F12A31BRE 150,000 59,876 141,507
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348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)
- 1,002 - (1,002) - - -
- - - - - (222) (222)
- - - (2,160) (2,160) - (2,160)
982 2,313 18,919 17,192 390,789 2,225 393,014
433 504 18,919 6,450 377,689 2,790 380,479
(85) 807 - 5,105 5,827 (452) 5,375
(85) - - 8,072 7,987 (12) 7,975
N _ - _ - 402 402
- 807 - (2,967) (2,160) (842) (3,002)
- 807 - (807) - - -
B B _ _ - (842) (842)
- - - (2,160) (2,160) - (2,160)
348 1,311 18,919 11,555 383,516 2,338 385,854
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Consolidated Statement of Changes in Equity
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2023 150,000 59,876 141,507

Movements over the year = - _

(I) Total comprehensive income for the year — - —
(I) Owner’s contributions and decreases of capita - - -
(I11) Appropriation of profits - = =
1. Appropriation to surplus reserves - - -
2. Distributions to owners - - -

3. Distributions to the holders of other equity instruments - - -

Balance at 31 December 2023 150,000 59,876 141,507

Balance at 1 January 2022 150,000 59,876 141,507

Movements over the year - - _

(I) Total comprehensive income for the year - - —
(I) Owner’s contributions and decreases of capita - - -
(I11) Appropriation of profits - - -
1. Appropriation to surplus reserves - - -
2. Distributions to owners - - -

3. Distributions to the holders of other equity instruments - - -

Balance at 31 December 2022 150,000 59,876 141,507
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348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)
- 1,002 - (1,002) - - -
- - - - - (222) (222)
- - - (2,160) (2,160) - (2,160)
982 2,313 18,919 17,192 390,789 2,225 393,014
433 504 18,919 6,450 377,689 2,790 380,479
(85) 807 - 5,105 5,827 (452) 5,375
(85) - - 8,072 7,987 (12) 7,975
- - - - - 402 402
- 807 - (2,967) (2,160) (842) (3,002)
- 807 - (807) - - -
- - - - - (842) (842)
- - - (2,160) (2,160) - (2,160)

348 1,311 18,919 11,555 383,516 2,338 385,854
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RITFAEENGZ DR
2023FE
(RBETEIN, 2TBMYHARTEFT)

2023F181HRH 150,000 59,876
AR RN EN = -
(—) ZGEWE S - _
(2) FBEERN (BD) HA = =
(=) FEDE = =

1 RBERAR = =

2 WHMNE TEFEENDE - -

2023F 12831 HREN 150,000 59,876
2022F1B1HREM 150,000 59,876
REIL R BT - -

(—) el - N
(D) FREERAMBLDES - -
(=) FMEDE - .
1 REAERAR - -
2. WEMNR@m TAFEENDE - -

2022F 12831 HRE 150,000 59,876
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141,507 158 1,306 18,919 9,598 381,364
- 464 866 - 5,630 6,960
_ 464 - - 8,656 9,120
- - 866 - (3,026) (2,160)
_ - 866 = (866) -
_ _ - - (2,160) (2,160)
141,507 622 2,172 18,919 15,228 388,324
141,507 1,016 504 18,919 4,534 376,356
- (858) 802 - 5,064 5,008
- (858) - - 8,026 7,168
- - 802 - (2,962) (2,160)
- - 802 - (802) -
_ - - - (2,160) (2,160)
141,507 158 1,306 18,919 9,598 381,364
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The Bank’s Statement of Changes in Owner’s Equity
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2023 150,000 59,876

Movements over the year = -

() Total comprehensive income for the year - -
(I) Owner’s contributions and decreases of capita - -
(I11) Appropriation of profits - -
1. Appropriation to surplus reserves = =
2. Distributions to the holders of other equity instruments - -

Balance at 31 December 2023 150,000 59,876

Balance at 1 January 2022 150,000 59,876

Movements over the year - -

(I) Total comprehensive income for the year — -
(I) Owner’s contributions and decreases of capita - -
(I11) Appropriation of profits - -

1. Appropriation to surplus reserves - -

2. Distributions to the holders of other equity instruments - -

Balance at 31 December 2022 150,000 59,876
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141,507 158 1,306 18,919 9,598 381,364
= 464 866 = 5,630 6,960
= 464 = = 8,656 9,120
- = 866 - (3,026) (2,160)
_ _ 866 - (866) -
_ _ - - (2,160) (2,160)

141,507 622 2,172 18,919 15,228 388,324

141,507 1,016 504 18,919 4,534 376,356
- (858) 802 - 5,064 5,008
- (858) - - 8,026 7,168
- - 802 - (2,962) (2,160)
_ - 802 - (802) -
_ . - - (2,160) (2,160)

141,507 158 1,306 18,919 9,598 381,364
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EHMBITHERER
2023FE
(RBETEIN, 2TBMYHARTEFT)

— ZEENFENRERE .

AR REBA T BRI A R D 278 257,629 998 257,629
IRHEE AR 519 - 519 -
AR ZENMHFENE A5 = 13,388 = 10,781
B R T UL INER 41,888 33,523 41,888 33,523
B P EFARENLF RIS AR 21,189 - 24,474 -
ElNES Aok 15,510 - 15,510 -
WEFE. FERERAENINE 192,987 174,156 193,046 174,259
WEIEMSEE RN XNIE 7,873 70,991 7,985 70,388
ZEFDHUWERMNNIT 280,244 549,687 284,420 546,580
IFHAS RN = (29,342) = (29,342)
B RR R BREAE A (280,663) (595,816) (280,654) (593,786)
REWEER ST - (26) = (26)
N HENMEsENEMAF AL (25,095) - (25,383) -
2P ERAR BRI R AR - (215,907) - (215,373)
AR RRLH (22,691) (1,138) (22,691) (1,138)
ElaNE e ey - (19,890) - (19,890)
SAFE. FEERBENNE (14,796) (11,556) (14,879) (11,558)
AT I 2% (17,640) (12,409) (17,095) (12,396)
SRR URARTZ MRS (2,554) (2,597) (2,516) (2,555)
S EMSEEEEXNNE (43,413) (93) (43,461) (157)
ZEEIERE/NT (406,852) (888,774) (406,679) (886,221)
REEDTENINSRE RN (126,608) (339,087) (122,259) (339,641)
Z. RAEHFENIERE

WER RN E 229,344 148,905 228,970 148,710
REEERF. KR REREFIRER

N&55 - 12 - 12
H)lﬁ&ﬁu&z s WS B I & 13,826 13,095 12,531 12,472

AEMERREDERNNE - - - -
&méMﬁﬁmAmﬁ 243,170 162,012 241,501 161,194
BAZCHNE (229,792) (279,377) (229,653) (280,141)
WREEER™. ERAFMAMKBAFZGHNE (234) (1,022) (234) (1,022)
ZRHEMSEHRIENE XNNE = - - -
GBI E R/ T (230,026) (280,399) (229,887) (281,163)

SREENAERE S 13,144 (118,387) 11,614 (119,969)
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(FRmBEEERS, TR NARDESIT)

=, EREDTFENAERE

W% AU EI I & 70 402 = -
EITRERIINIE 1,403,324 1,677,172 1,403,324 1,677,172
WEIEMS ERENEXNIE - - - -
EXEDIE TN 1,403,394 1,677,574 1,403,324 1,677,172
DERFIZ (TR (222) (842) = -
RERSEANIE (992,269) (1,044,604) (992,269) (1,044,604)
EOFEZ NS (153,307) (147,965) (153,307) (147,978)
STEMSEREEXNNE (704) (652) (689) (639)
ER AR RN (1,146,502) (1,194,063) (1,146,265) (1,193,221)
ERENFENINERE AT 256,892 483,511 257,059 483,951
. SCETHW R SH 295 1,624 269 1,375
. DERMEENY 2L NN 143,723 27,661 146,683 25,716
m: BAYNERAEENRT 219,087 191,426 216,125 190,409

7~ BARRERMEENIRT 362,810 219,087 362,808 216,125
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Consolidated and the Bank’s Cash Flow Statements
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

The Group The Bank
2023 2022 2023 2022
I. Cash flows from operating activities

Net decreasg in balances with ce.ntral tl)an'ks gnq 978 057,629 998 257,629
deposits with banks and other financial institutions

Ne.t declrealse |.n placements with banks and other 519 B 519 B
financial institutions

Net decrease in financial assets held for trading B 13.388 B 10,781
purposes

Net increase in borrowings from central bank 41,888 33,623 41,888 33,523

Ne.t |ncr§a§e m dge to customers, banks and other 21189 B 04 474 B
financial institutions

Net increase in repurchase agreements 15,510 - 15,510 -

Cash received from interest, fee and commission 192,987 174,156 193,046 174,259

Other cash received relating to operating activities 7,873 70,991 7,985 70,388

Sub-total of cash inflows from operating activities 280,244 549,687 284,420 546,580

Ne.t |ncr§a§e |r? pllacemems with banks and other B (29.342) B (29,342)
financial institutions

Net increase in loans and advances to customers (280,663) (595,816) (280,654) (593,786)

Net increase in financial assets hold under resale B (26) B (26)
agreements

Net increase in financial assets held for trading (25,095) - (25,383) -

Ne't declrealse |.n dye to customers, banks and other _ (215,907) a (215,373)
financial institutions

NeAt declrea.se |.n plaoements from banks and other (22,691) (1,138) (22,691) (1,138)
financial institutions

Net decrease in financial assets sold under _ (19,890) 3 (19,890)
repurchase agreements

Cash paid for interest, fee and commission (14,796) (11,556) (14,879) (11,558)

Payments of taxes (17,640) (12,409) (17,095) (12,396)

Payments to and for employees (2,554) (2,597) (2,516) (2,555)

Other payments relating to operating activities (43,413) (93) (43,461) (157)

Sub-total of cash outflows from operating activities (406,852) (888,774) (406,679) (886,221)

Net cash flows from operating activities (126,608) (339,087) (122,259) (339,641)

II. Cash flows from investing activities

Cash received from disposal of investments 229,344 148,905 228,970 148,710

Proceeds from disposal of properties, equipments . 12 8 12
and other assets

Cash received from returns on investments 13,826 13,095 12,531 12,472

Other cash received relating to investing activities = - = -

Sub-total of cash inflows from investing activities 243,170 162,012 241,501 161,194

Cash paid to investments (229,792) (279,377) (229,653) (280,141)

Cash paid to acquire fixed assets, intangible assets (234) (1.022) (234) (1.022)
and other long-term assets

Other cash paid relating to investing activities - - - -

Sub-total of cash outflows from investing activities (230,026) (280,399) (229,887) (281,163)

Net cash flows from investing activities 13,144 (118,387) 11,614 (119,969)
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(Amounts in millions of RMB unless otherwise stated)

IIl. Cash flows from financing activities

Cash received from capital contribution 70 402 - -
Cash received from debt securities issued 1,403,324 1,677,172 1,403,324 1,677,172
Cash received relating to other financing activities - - - -
Sub-total of cash inflows from financing activities 1,403,394 1,677,574 1,403,324 1,677,172
Cash payments for distribution of dividends or profits (222) (842) - -
Cash paid for and repayments of securities issued (992,269) (1,044,604) (992,269) (1,044,604)
Cash payments for interest expenses (153,307) (147,965) (153,307) (147,978)
Other cash payments relating to financing activities (704) (652) (689) (639)
Sub-total of cash outflows from financing activities (1,146,502) (1,194,063) (1,146,265) (1,193,221)
Net cash flows from financing activities 256,892 483,511 257,059 483,951
IV. Effect of foreign exchange rate changes on cash 295 1,624 269 1,375
V. Net increase in cash and cash equivalents 143,723 27,661 146,683 25,716
Add: Opening balance of cash and cash equivalents 219,087 191,426 216,125 190,409

VI. Closing balance of cash and cash equivalents 362,810 219,087 362,808 216,125






